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Here's the hourly chart of 

S&P500 futures.

There is a strong downtrend in 

place since early September.

The futures are now correcting 
in a controlled manner, within a 
range, which indicates that there 

is a high chance of upmove
after this correction is over.

The downside support is coming 
at 3170 level.

The futures will be in clear 

breakout above 3300 for target 
3550. Traders should stay long 
above 3300, and increase long 

positions above 3420.

There is a significant event 
coming up: US Presidential 
Elections in Nov, and Investors 

should remain alert and use all 
corrections towards 3000 level 

to buy for upside targets of 
3400-3500.
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Here's the hourly chart of 

Nasdaq100 futures.

They have faced a stronger 

downtrend than S&P500 since 
early September, mainly because 

Nasdaq futures had a sharp 
upmove in August, which got 
unwound in September.

The futures are now correcting in a 

controlled manner, within a range, 
which indicates that there is a high 
chance of upmove after this 

correction is over.

The downside support is coming at 
10,500 level, which can break in 
case of heavy selling pressure 

based on negative news from 
covid. 10,000 is the absolute Stop 

loss for all long positions.

The Nasdaq futures will be in clear 

breakout above 11,300 for target 
12,300. Traders should stay long 

above 11,300, and further increase 
long positions above 11,600.
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Here's the hourly chart of WTI 

Crude Oil futures.

There has been a strong correction 

from $43 per barrel to nearly 36 in 
last 1 month, and most of the 

correction was in first 10 days of 
September.

Since then, the futures have 
recovering carefully, along a 

gradual uptrend, which is positive 
sign for price recovery. While 
S&P500 and Nasdaq100 have 

been falling, Crude Oil has been 
recovering, which is a relatively 

less common scenario, but this 
year, we are seeing many such 
uncommon scenarios.

A short term trade is to stay long 

above 39 for Target 42. Bigger 
target is 49-50, which can also 
come by Nov end. For that bigger 

trade, the Stop loss is 36. We may 
see rapid upmove above 43. As 

long as WTI Crude Oil futures are 
above 36, they are constantly in 
striking distance for target 49-50.



Thanks for your time and attention. We appreciate it.

As active traders of S&P500 and Nasdaq futures and ETFs, we are keep 

analyzing the US market every day, and we try to share our key findings every 

month through reports like this one.

We welcome all questions and feedback.

You can contact us at: info@jupiterfutures.com

To learn more about our views on S&P500 and Nasdaq futures trading, and 

other index and commodity futures, including Crude Oil futures, etc,

please visit our website: www.jupiterfutures.com
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