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Here's the hourly chart of 

S&P500 futures.

The futures have recovered 

nicely from their downtrend of 
September, and have been 

moving up after creating a base 
at 3220 level. The futures tested 
3220 level multiple times, and 

once they came above 3300, they 
became safe, and suitable for 

long positions.

Now at 3470, the futures are 

already above their high of Feb 
2020, which is a positive sign. 

Upside targets are 3550, 3580, 
3600. The downside support is at 
3400 currently, with strong 

support at 3350.

The US Presidential Elections are 
just 3 weeks away on 3rd 
November. Investors should stay 

invested partially (50-50) and 
keep enough cash to buy 

on corrections towards 3000-
3100 level to buy for upside 
targets of 3400-3500. Thanks.
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Here's the hourly chart of 

S&P500 futures.

There is a strong downtrend in 

place since early September.

The futures are now 
correcting in a controlled 
manner, within a range, which 

indicates that there is a high 
chance of upmoveafter this 

correction is over.

The downside support is coming 

at 3170 level.

The futures will be in clear 
breakout above 3300 for 
target 3550. Traders should 

stay long above 3300, and 
increase long positions above 

3420.

There is a significant event 

coming up: US Presidential 
Elections in Nov, and Investors 

should remain alert and use all 
corrections towards 3000 level 
to buy for upside targets of 

3400-3500.

This slide is from our Market 

Report dated Sep 24, 2020.
The S&P500 futures are now at 3470, 

giving 170 points gain above 3300 level, 

above which long position was suggested. 

Sep 24 was also the low point of the 

previous correction, which was one of the 

reasons, we published the previous report 

to share the available opportunity with all 

Investors and Traders in our network.
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Here's the hourly chart of 

Nasdaq100 futures.

They are recovering from a stron 

downtrend than S&P500 since 
early September. They found 

strong support at 10,700 and 
11,200. They will gain more 
strength above 12,000.

We had mentioned the following in 

our previous report dated 24 Sep 
2020: "Nasdaq futures will be in 
clear breakout above 11,300 for 

target 12,300. Traders who have 
stayed long above 11,300, and 

further increase long positions 
above 11,600. "

This target of 12,300 is intact and 
we still have about 500 points 

gain. Please note that 11,200 
would be the absolute stop loss for 
long positions. And below 11,200 

we can see significant corrections. 
Investors having large positions in 

Nasdaq ETF (QQQ) should 
consider holding cheap Put 
options at much lower levels as 

insurance. Thanks.
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Here's the hourly chart of WTI 

Crude Oil futures.

They have been trading all over the 

place in last one month. They found 
support at 36 and 37 – which was a 

case of higher lows, which is 
positive. However, they have been 
unable to stay safely above 40-41 

in the last one month, which is not 
positive. It maybe part of support or 

demand testing.

The medium term trend is up, with 

target $49-50 per barrel, and we 
can expect significant selling 

pressure at that level.

As long as WTI Crude Oil futures 

are above 36, they are in striking 
distance for target 49-50.

Traders can buy on corrections, 
and sell on rallies with $1 gain per 
barrel. We could have done 6-8 

such trades in last one month, to 
earn $6-8 gain per barrel, which 

would give over 100% ROI. So, the 
last one month has been good for 
Crude Oil trading,using the uptrend 

and support levels. Thanks.



Thanks for your time and attention. We appreciate it.

As active traders of S&P500 and Nasdaq futures and ETFs, we are keep 

analyzing the US market every day, and we try to share our key findings every 

month through reports like this one.

We welcome all questions and feedback.

You can contact us at: info@jupiterfutures.com

To learn more about our views on S&P500 and Nasdaq futures trading, and 

other index and commodity futures, including Crude Oil futures, etc,

please visit our website: www.jupiterfutures.com
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