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Here's the hourly chart of 

S&P500 futures.

The futures have faced a 

sharp downtrend since the 

Oct 13th, when the parabolic 

upmove broke down, and we 

got a 300 point correction 

from 3530, which wasn't 

expected by many market 

participants. 3220 level 

provided support again, like it 

did in Sep.

Now at 3315, the futures 

have broken above the 

downtrend resistance line, 

and they will aim to go higher 

towards 3500.

Stay long above 3300 for 

target 3450 and 

3500. Thanks.
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Here's the hourly chart of 

Nasdaq100 futures.

The correction in Nasdaq100 

futures has been more severe 

than in S&P500 futures and it 

still doesn’t look like the 

correction has ended, 

because the downmove has 

not reached a sharp 

conclusion, like we saw in 

S&P500 futures. Nasdaq 

futures have been slow on 

recovery and fast on falling, 

which indicates bearish 

sentiment.

The 3 key resistance levels 

are marked in black. 11,200 is 

the first resistance on the 

upside, and fresh long 

positions can be added above 

11,200 for target 11,600.

Above 11,600 we can add 

fresh long positions for target 

12,000.
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Here's the hourly chart of WTI 

Crude Oil futures. They had a 

significant correction in last 2 

weeks. From 41.50 to 33.50 --

all stop losses on long trades 

would have got broken. Short 

trades would have given good 

gains, if they were started 

correctly with suitable stop 

losses. 

The parabolic downmove 

reached a conclusion on late 

Sunday night when the futures 

opened -6% gap down and fell 

down further to -9%, and 

recovery started from there at 

33.50 level. Crude Oil futures 

are currently at a key 

resistance near 37, and fresh 

long positions can be added 

above 37 for target 39-40. As 

long as WTI Crude Oil futures 

are above 37, they are in 

striking distance for target 49-

50. Thanks. 



Thanks for your time and attention. We appreciate it.

As active traders of S&P500 and Nasdaq futures and ETFs, we are keep 

analyzing the US market every day, and we try to share our key findings every 

month through reports like this one.

We welcome all questions and feedback.

You can contact us at: info@jupiterfutures.com

To learn more about our views on S&P500 and Nasdaq futures trading, and 

other index and commodity futures, including Crude Oil futures, etc,

please visit our website: www.jupiterfutures.com
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